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KNOW ALL MEN BY THESE PRESENTS, Datet —.. Qctobec 19,1971 . .
WHEREAS, the saderstged ...JRhn Lo Castles and Jonet N, Castles -

+

)
e e ittt T 1 ST P R e ———

residing ln ... ___QLOS;D.![U.Q.__“_-_,-___ “““““ ——=. Counly, South Catollna, whose post olflce address”

Simpsonville e ; Soulh Carolina .
‘*Borrower,*! are (is) justly indebted to the United States of America, acting through the Famers Home Administration,
. United States Department of Agriculture, herein called the ‘‘Government,’” as evidenced by one or more certaln promimsory note(s) or
- assamptlon agreement{s), herein called "‘mote’ (If more than one nole Is described below the word “‘note’” as uaed herein shall be,
construed as relerring to each note mingly or all notes collectively, as the context may require), asid note belng executed by Borrower,
being payable to the ordes of the Government in installments as specified therein, suthorislng acceleration of the entire indedtedness ut
the option of the Govemmu'u cpon aay default by Borrower, and being further desctibed as follows: '

: . Annual Rate Due Date of Final
Date of Instrnumient ~ Principal Amount _ of Intereat ' “Installment

October 19, 1’5;71 $17,500.00 | 7-1/4% October 19, 2004

and

WHEREAS, the note evidences & loan to Borrower in the principal amount specifled therein, made with the purpose and intention that
the Government, at nna time, may “"T the note and insure the payment thereof pursuant 1o the Conaolidated Farmers Home Administration
Act of 1961, or Title ¥ of the Housing Act of 1949; and

WHEREAS, when payment of the note is Insured by the Government, it may be sssigned from time to time and each holder of the insured
note, in tum, will be the insuced lender; and ’ .

WHEREAS, when payment of the note ls insuted by the Govemment, the Govemnment will execute and deliver to the insured lender along
with the note an insurance endorsement Insuring the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is jasured by the Government, the Govemment by sgteement with the insured {ender set forth in the
tnaurance _endorsement may be entitled to a mpecified portion of the payments on the note, to be deaignated the *‘annual charge''; and

WHEREAS, & condition of the Insurince of phyment of the note will be that the holder will forego his rights and remedies against
Borrower and any others In connection with the loan evidenced thereby, as well as mny benefit of thin instrument, and will sccept the
benefits of such insurance in liey thereof, and upon the Government’s request will assign the note to the Govemment; and

WHEREAS, it in the purpose and Intent of this instrument thal, among other things, at all times when the note is held by the Govermment,
ot in the event the Government shounld assign the instrument withou! insurance of the note, this instrument shall secure payment of the note;
but when the note is held by en insured lender, thin instrument shall sot secure payment of the note dr attach to the debt evidenced thereby,
but as te the note and such debt shall constitute &n indemnity mortgage to secure the Govemnment ageinst loss under its insurance endorse-
ment by regson of any default by Borrower:

NOW, THEREFORE, in consideration of the loan(s) snd (a) et all times when the note is held by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the nole, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an insurance or other
charge, (b} at all times when the note is held by an insured lender, to secure performance of Borrower's agreement herein to indemaify and
save harmiess the Government against loss under its insurance endorsement by reason of any default by Borrower, and (c) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Govemment, with interest, as hereinafter described,
and the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower does
hereby grant, bargein, nell, release, end ansign unto the Government, with general warrenly, the following property situated in the State of

South Carolina, County(ies) of ._.___ G r_egnvilig__,_-,____,-____---,,-,-_'_ _________________________________________________ :
All that certain piece, parcel, or lot of land in the County of Greenville, State of South Carolina,

Town of Simpsonville, being shown and designated as Lot No. 13, on plat of Section No. 1,
Bellingham, recorded in the RMC Office for Greenville County, 5. C., in Plat Book "4 N*, at
Page 22, and having, according to said plat, the following metes and bounds, to wit:

BEGINNING at an iron pin on the westerly side of Abbotsford Drive, at joint front corner of Lots
Nos. 12 and 13, and running thence with the joint lines of said lots, N. 82-48 W. 150 feet to an

iron pin; running thence N. 7-12 E. 80 feet to an iron pin at joint rear corner of Lots Nos. 13 and

14; running thence with the joint lines of said lots, 5. 8248 E. 150 feet to an iron pin on the westerly
side of Abbotsford Drive; running thence with the westerly side of said Drive, 5. 7-12 W. 80 feet to
the point of BEGINNING.
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